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TOGEVTHEK with all and singular the rights, nembers, herediturents atd appartenanees to the sane belongmg or o any was
incident or appertaining, induding all built-in stoves and refrigerators Beatitey o1 comhtwonme, plimbens and electnical tistuzes wall
to wall carpeting, tenoes and gates. and any other equipment or fintires now or hereatter sttechasd vonne ted or Btted 1 any nunver,
i; being the intention of the partics hereto that all such fintures and eguipment. other o bonsehold turntiore, b conselored 4 pat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity suocessors nd assigns forever.

The Morteagor represents and warrants that said Morteagor is svized of the above descnbed premises in foe sinple absolute; that
the abone descnibed premises are free and dear of Al Liens or other encumbrances that the Morteacor is lasfally crponcred to con-
vey of encumber the sune. and that the Mortgagor will furever defend the sand premises unto the Moihzaged, its stuccessors amd assigns,
from and avainst the Muttgagur and cvary porson whotisoever Law el donng or toclom the sane or any part thereot

THE MORTGAGOR COVENANTS AND AGHELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenve] by said promissory note at the
lizues and in the manner therein previded.

2. That this mortgage will secure the Mortgagee for any additional suns which may be advarced hereafter, at the option of the
Mortgagee. for the payment of taxes, or public assessiments, hazard insurance pietnns, repas ot wther such purpeses pursuant to the
provisions of this mortgage. and abo for any loars or advances that way hereatter be mede by the Mortwacee to the Mortzavor utder
the authorits of Sec. $3-33, 1962 Code of liws of South Carolina. as amended, or stunlar statutes, aned D s w0 advanieed shall bear
nterest 4l the same rate or rates as that provided in said note unless otherwise agreed upon by the partivs atul shall be pavable at the
Jdemand of the Mortgacee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to I erected, insured
a2t loss by fire. windstorm and other hazards in a suin not less than the balane due hereunder at any tune and an w0 company or
contpraties septable to the Motvavee, amd Morteavor douvs hereby assivn the podiy o polidies of msutance to the Mettvagee and
surees that ol such policies shall be held by the Mortgagee should it so require sud shall incdnde doss payable danses o bovor of the
Mortaagee, and in the event of loss. Mortgagor will give immediate rotive thereof to the Mortwacee by registered noak atel should the
Mortgagor at any timne farl to heep said prenses insured or fail to pay the premimns for such insnrance. then the Mortagee may canse

such inprovements to be insured in the pame of the Mortgagor and reimburse 1tself for the cost of such wsnnace, with nterest as
hereinabove provided.

1. That the Mortgagor will keep al) improsements upon the morteiged premises in good repair. and shonld Morteazor fail to do
w the Mortgaver mar at ity option, enter upon said premises and make whatever repairs are necessan and charge the evpenses tor such
repairs to the mortgage debt and collect the same under this 1ortgage. with interest as hetemabove pros ided.

3. That the Morteaer mnay ot any tune require the ssuance and mamtenance of imsurance upon the Life of sy peoson obligated
trnler the imelebtedness seured hereby ana s suthcient to pay the mortzage debt with the Mortimcee s benetioars. and af the
premiums are not otherwise pand, the Mortgager may pay sad prennuns aned a1 wmount so pard shall become 2 pait of the moitgage

debt.

6. That Mortgaror agrees to pay all taves and other public assessments Fvied azamst the mortaaved premises on or hefore the
e dates thereof andd to exhitat the receipts therefor at the offices of the Morteager inmedutely npon pavment, and shouki the Mort-
wazor fail 10 pav such taves arel assessnents when the same shall f411 due. the Mortuicee mad. at s option pay the sune arxl charge
the amounts so pand to the morteace debit and colfedt the same under this mortinane with anterest as above provided.

* That of this tortgae secures 1 “romtriction loan”, the Muorteezor agrees that the principal wiuonnt of the indebtedness hereby
wruredd shadl Tae divbursed to the Mortzacor ino periodic parvinents, s comntrnetuom prodresses. e secordauce with the terms and condi-

tioms oF & Constraction Loan Agreciuent which is separately exccuted bt v wle 2 part of this mortiage and ircorporated herein by
reference.

S Tha the Moitercor will not further encimber the preises adane sdescnbed s wathon the privi cotsent of the Mortzacee, and
ot the Mortoazor so encumber such premises. the Mortgagee may, b ity optione declare the indelbtedness hereby secured to be
inrediately due ared payable and sy nstitute any provevdinigs necessany to wollect said indebtedness.

Y That should the Mortzaror slerate the mortaiged premises by Contract of Sale, Bond for Title, or Devd of Convevance. and
the wathan mostaze mdebtediess s not pard m full the Morteazor or his Porchaser shall e required to file with the Association an
apphication for an asannption of the mortcae mdebtedness, pay the reasonable cost as repuired by the Association for processing the
wstmption furtish the Assocration with a cupy of the Contract of 5.le. Band for Title or Desl of Comvevance, and have the interest
rate on the loan balance evusting at the tnne of transfer modified by increasing the interest rate on the sawd loan balince to the maxi-
mitnn Eate jer annim permitted to be charzed ar that time by apphable South Carolina Loas or o leseer increase ininterest rate as may
he deternnned by the Assocntion. The Avo tdion will retify the Maortoager or baw prrehiaser of the tew interest rate and monthly pay-
tents ansd will ol hian g new paesbook Shondd the Morteaaor, or bis Priarchoowro Bal to comply wath the provisions of the within
paragraph the Mortoame at ats option sy decare the indebtedrie s bereby secnred to be mmedately due and parable and may
ustitute any proceedings necessary to callet saird indedtedness.

10, That <hould the Morteroor fal to make pavients of princip sl and interest as due on the proseissons note amd the same shall be
uupad for o perod of thioty 30 dane or o there JBenld T eny fulere to comply with ared abade Ty Len Liy-laws or the charter of
the Mortzcee, or any shipulafions st ot e this mortizage the Mortdagee (it opbion nos write to the Mortwagor at his last known
.'uic!n*'\s PN him !!’nrl) My (!.l}s in \lhuh tey :rnhf} the <_|j¢! t!i‘l.ﬂ:]t 17::5 Whienld the Maorteacor fal ta [l'(llf}' \‘Iid d("f.ill'[l ‘.!-'ilhin lh{‘
aand thirty dans the Mot cee, 1oy b i apbane S e the interest rate o the Joan Bl oce for the remaiming term of the loan or
for a2 beser torin to the taeusoien rate et anzti ge rnatterd to be chroed ottt teae P appleable Sonth Careling Jaw, or a lesset
pacrease rate as niay be deternoned T the Assnoutics: The ymonthlv pasvine nte will be odinsted wcandingds.

11 That shonld the Morteacor fol to e porents of principal e mterest s e on the protarssory sote and should any monthly
istalline it becomne past Jue for o pereed a0 encoss of 15 dases the Mortoae o colli et a T Tde Jiree” tot to exceed an amout
espral to five €300 per et of anyv such past Joe imstallinent o oder to coner the extra espense nu ident to the handling of such
delinguent pavinents

12 That the Morteszor here b aans to the Mortoagee its 900 e ssars el s A the rents isenes ad profits accruing from
the mortasged premes retamnng the neht to cellect the saime so Lot the bt Berebs secrred s ot an arrears of pament, hut
should ary part of the prinnipal indebtednesss or interest taves, or fize inmairence presmoins, e past doe aned nnpaid. the Moitragee
may without notice or further proceedinas tibe oner the mortaage d preopiwes, of they shafl Te ooonpied T tenant or tenants and
colleat said rents and probite and appl the one to the prdedite dness here b weenred, svithont hadehite to account for amvthing more
than the rents and profits actially ollected, Tess the cost ol collection and i tenoamt s anthesizod npon Tequest by Mortzagee. to
mabe all rental pavinents direct to the Mortzacee withont Labality to the Moztzavor untld notfied to the contray by the Muorteagee.
and should said premises at the time of sach defanlt Le cooupied By the Mortzicor, the Moo wne e o apph to the Judee of the
County Court or to any Judae of the Court of Connon Pleas who sholl Le resrlent o preschig m the connty aforesad for the appoint-
ment of 4 receiver with anthority to take possession of wid premises and collont we b rents o profite, applvme sad rents after pav-
ing the ant of collecbon, to the mortcae debt wathont Fabality t et fon anthine e than the rents ared profits actually
collected.

13, That the Mortwagee, 4t its option, may require the Mortwagor to pay o the Moptoewee, on the firet odav of cach month until the
note secured hereby ie fully pasd. the following cams in addition to the pasnents of prinecpal and terest previded an bl noter a sum
erqual to the preminms that wall nest become due aned pavable an pobowes of i taage srenty inarace Ot apphcable t fire and other
hazard insirance covering the moergaged property phie v and assosanents neat T on the ot eeed premies Gl as estimated by
the Morteages) Fess all sams already paid therefor dinaded s the noamber of monthis to el ipse before one month prior to the date when
stch preminme faves and asesments will be due and pivable wrch s 1o he he b B Montmeee to po sod pronmums, tawes and
special assessments, Shonld these pasments ervcerd the anonnt of panents bl menle T the Mortoqzee for toes, assesments, or
insnrance preminms, the excess may be creditad by the Mortcacee an sheguent pasments to L 1 oede Dy the Mortgacor: af, however.
sl wrns shall b insufficient to nake said Py ments when the wame <h A3 Vavvrne dhie and pn,elylv'. the Mortoavsor Jhall ey to the
Morteage: any amonnts necessary to make up the deficienon, The Masteazor forthe r e thot at the cnd of ten vears from the ddate
hereof, Mortoazee mav. at its option apply for renewal of morteage wmganty or wrelar e ee Of apphicdide s covering the halance
then remvining Jue on the noeteaze de bt el the Morteacor mavy at iy ophion, pos the ~oeh et equired For the remaining
viears of the term or the Nlortoce e SRS S AW LN HY h jire it _uu! mln‘ e s to the et o debr whio boevent the Mortoacor Jall
repav 1o Morteacee anh prominn ponent, with interest at the pate speoifedt word protiisery note s el rmonthly installine nts
over the semuning pasment poered
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